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A CORRESPONDENT says that the Manufacturers Insurance 
Company of Wheeling, which went out of business eight months 
ago, is not liquidating its claims satisfactorily. The company 
called in outstanding policies by making the following offer at 
the time it stopped business: “By surrendering your policy 
you will receive the return premium sometime in the near 
future.” It is asserted that after the lapse of several months 
the company now offers to settle its claims for fifty cents on the 
dollar. The Wheeling companies generally have a good repu- 
tation for paying claims promptly, but, if the Manufacturers 
pursues the course suggested, the insurance reputation of Wheel- 
ing will be correspondingly affected. 





THERE is trouble relative to the Philadelphia Compact, which 
is entirely independent of the Fire Underwriters Association. 
It appears that certain of the representatives of companies in 
that city are dissatisfied with some of the conditions of the 
compact, which, they allege, permit outsiders to secure some of 
the choicest business, for which they are not permitted to com- 
pete. As a consequence, the representatives of five companies 
have notified the compact manager that they would withdraw at 
the end of thirty days, which would be July 26. It is under- 
stood that this notification is more for the purpose of securing 
amendments to the compact than from any desire to see it set 
aside entirely. A meeting of the members has been called to 
consider the matter, and it is probable that such changes will be 
made as will satisfy the disaffected. According to all accounts, 
the Philadelphia compact has been a blessing to the underwriters 
of that city who, in general, would regard it as a great misfor- 
tune were it to be dissolved. 





Apropos of the proposed organization at Philadelphia of the 
Insurance Guarantee Company, our attention has been called to a 
company which has been operating for the past two years, called 
the Atlas Guarantee Company. Jordan, Lovett & Co. of Bos- 
ton are the managers and were the organizers of this enterprise. 
The scope of operations and plans differ materially from the 
Philadelphia company. The Atlas Guarantee Company has a 
capital of $50,000. A number of prominent gentlemen in the 
different cities are numbered among its stockholders, and several 
well-known insurance brokers are financially interested in its 
success. This company guarantees the return to the insured of 
all premiums paid in the event of disaster overtaking any com- 
pany in which insurance has been placed. In this manner the 


Company serves to protect the interests of brokers and property- 
Owners who have dealings with that large class of small compa- 
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nies located in neighboring and distant States which write 
policies on surplus lines wherever desired. Of course no 
guaranty is necessary for the policies of the large and well-- 
known companies regularly authorized to do business in the 
prominent States, but the enterprise is intended essentially to 
protect persons or firms carrying large lines of insurance, who 
have to insure in the outside companies. The operation of this 
company does not encroach in any way on the business of the 
brokers or other persons identified with insurance; in fact, 
brokers are patrons of the company, for by it they are enabled 
to guarantee the policies of companies in which their customers’ 
business is insured, and by this means they are enabled to 
strengthen their operations. In consideration of the payment of 
a so-called premium, the company extends the privilege to any 
broker to guarantee the policies. handled by him, providing the 
underwriting company is thought to be deserving of confidence, 
and brokers in all parts of the country avail themselves of the 
facility. The project is certainly novel, and there is no ques- 
tion that in a large number of cases, where propertyowners 
accept outside policies, there is need for the guarantee offered. 





In his recent message to the legislature, the Governor of New 
Hampshire alluded to the subject of insurance in such way as to 
indicate that he was in favor of a modification of the valued- 
policy law adopted by that State three years ago, and which 
forced the withdrawal of all the other State companies doing 
business there. A bill was introduced in the legislature last 
week to amend the act relative to insurance companies and pro- 
viding that a propertyowner may have the option of stating the 
value of his property, and requiring that a policy be issued in 
accordance therewith. While not entirely abandoning the 
valued-policy law, this act is intended as such a modification of 
it that propertyowners, if they so desire, may obtain insurance 
outside of their State companies. There is a strong probability 
that before this session adjourns the law will have been so 
amended that the other State companies may return to New 
Hampshire to do business. They can scarcely expect the legis- 
lature to repeal entirely the valued-policy law, but if it swallows 
its dignity sufficiently to amend it somewhat the companies will 
no doubt be glad to return. There isa large volume of business 
to be secured in New Hampshire, and there is a demand on the 
part of propertyowners to have the companies come back. A 
little concession on both sides will probably accomplish the 
desired result. 





Is it not about time that insurance men ceased their efforts to 
enlist the daily press in their interests? The life assurance 
managers and agents have been especially zealous in this direc- 
tion for some time, with the result of occasionally securing a 
few lines in the daily papers relative to some special event, but 
generally very mixed and muddled. Atthe banquet given by 
the life underwriters’ organization last week at Manhattan Beach 
the daily press was especially solicited to be represented, and it 
was, the representatives enjoying the banquet to the fullest and 
listening to the many compliments bestowed upon them with the 
greatest self-complacency. Indeed, one speaker who alluded in 
enthusiastic terms to the daily journals was interrupted by a 
proposition for “three cheers for the daily press,” which were 








-to twenty-five lines. 
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given with a will. The papers of the next morning appeared 
with reports of this grand banquet varying in length from five 
Some of the reports were decidedly mixed 
affairs, the reporters evidently having been the victims of a 
practical joke perpetrated upon them by some unscrupulous 
wag, for we find mentioned among those present the names of 
several prominent managers of life companies who were not 
present, but whose names are sandwiched with those of promi- 
nent men identified with assessment assurance. Coney Island 
would not have been large enough to have contained the repre- 
sentatives of these different systems of assurance, but within 
the limited accommodations of the banquet room of the Man- 
hattan, such an encounter must have been followed by gore. 
The meeting was one of a social nature, and we are glad to 
know that the reporters enjoyed the banquet, although their 
reports of the gathering would indicate that they took little 
interest in its chief feature, the speeches. As a matter of fact, 
the daily press has too much to deal with in the way of general 
news, political and otherwise, in this country and of other 
nations, to devote very much space to any special business 
interest, and it is useless for life or fire underwriters to seek to 
enlist it in their behalf. There seems to be no good reason 
why they should want to do it when they have an able and 
vigorous press devoted especially to the business of insurance. 
Life underwriters have failed signally in this city, Boston, 
Chicago, Philadelphia and elsewhere to obtain even a modest 
recognition at the hands of the daily press, and we suggest that 
their efforts should in future be directed towards supplying the 
insurance journals with that class of information which they 
desire to have disseminated. 











ACCIDENT INSURANCE. 

N scarcely any branch of insurance has there been so great 
development within the past few years as in the accident 
business. Companies have multiplied and competition has been 
so great that the benefits of accident insurance have been 
brought to the knowledge of thousands who never before 
thought of the matter. As the risks are not dependent upon 
the condition of one’s health, anyone is assurable in an accident 
company. Medical examinations are not necessary, about the 
only requirement being that one shall be in a fair condition of 
health and not engaged in extra-hazardous occupations. Even 
these are assured against by some companies at a very high rate. 
So popular has accident insurance become, through the medium 
of assessment companies principally, that thousands of persons 
now receive compensation every year for injuries received in 
the natural course of their business, for which a few years ago 
they would not have thought of receiving compensation, but 
would have themselves been forced to bear not only the incon- 
venience, but all the cost accruing to them by reason of such 
accident. We have before us two lists of claims paid during 
the months of March and April by two different assessment 
companies, and it is curious, not to say amusing, to read the 
description of the accidents which people meet with in the pur- 
suit of their daily avocations. These lists are most convincing 
documents as to the value and importance of an accident 
policy, showing as they do that anybody is liable to be injured 
through causes beyond his control, and that an accident policy 
will indemnify him for the loss of time and money occasioned 
by such accident. For instance, here is a man who is reported 


| Thursday. 


briefly thus: “Arm broken in accident from runaway horse, 


$400.” It seems a pretty good price to have paid for a broken 
arm. Another was hit by a board in the abdomen and received 
$15 for it. 
$5.25. A horseman who was crushed against the side of a stall 
by his horse received $50 for his injury. A man who tumbled 
from a ladder received $10. A machinist who was injured by a 
piece of steel flying into his eye received $50. 
downstairs slipped and sprained his ankle, and received $100 
for the lost time resulting from the accident. Another who fell 
from a trestle and dislocated his jaw received $45. 
living at Stone Mills let a stone drop on his hand and received 
$75. An amateur baseball player had his finger injured, 
catching a ball, to the extent of $37.50. A man whoslipped on 
a banana skin and sprained his ankle also got $37.50. Another 
man, who split his thumb instead of the wood he was preparing 


One who cut his finger on a broken bone received 


A person coming 


A person 


for domestic uses, received $27. Another man, who seems to 
have been a rather weak individual, sprained his back $10 worth 
by carrying a scuttle of coal. A blacksmith cut his leg while 
shoeing a horse and received $15. A.yachtsman injured his 
thumb while laying up a boat and received $12.50 for loss of 
time. One who attempted to catch on to a passing car injured 
his knee to the extent of $18.85. A sightseer running to a fire 
had his head cut, and the company paid him $7.15. 
of a practical joke, who had a chair pulled from under him, cost 
the company $50. A man engaged in the delightful occupation 
of making sausages got his hand cut in the sausage grinder, and 
was injured $45 worth. A fireman thrown from a fire engine 
received injuries to his side valued at $20. A person carrying 
coal fell and injured his thumb, and was laid up so long that the 
company had to pay him $40 for lost time. Aman who stubbed 
his toe on frozen ground charged $15. A Georgia man ran a 
splinter into his hand, which cost the company $11.78. One 
man who cut his foot with an axe got $25 for it, while another 
who ran a meat hook into his hand only got $5. A man who 
ran a piece of iron into his eye got $10. A man fell on some 
timber and so injured himself that the company had to pay 
$22.86. Another, whose hand was caught in a lathe, received 
$14.30. Another person, whose trade it is to open oysters, ran 
an oyster knife into his hand $15 worth, while another cut his 
hand on a broken bottle and received $32.14. One who rana 
surgeon’s needle into his hand got $42.85, while the intelligent 
gentleman who burned his finger on a hot rake received $40. 
There are any number of them who received sums varying from 
$5 to $500 in consequence of having slipped and fallen, while 
sprained ankles, broken fingers, cut fingers, cut toes, eyes 
injured by cinders and other things going into them, kicks by 
horses, bicycle accidents, swell the list of beneficiaries under 
accident policies for these two companies alone well into the 
hundreds, all paid promptly in the months of March and April. 
Ten years ago accidents of this kind would have brought serious 
losses to the individuals receiving them; but in these days, 
when the principle of mutuality is being developed to so great 


The victim 


an extent, no man need lose a dollar in consequence of acci- 
dental injuries, loss of time, etc., if he takes the trouble to 
insure in a good accident company. 

The perils to which individuals are exposed, especially in 
large cities, and which are entirely out of their control, are not 
confined to their ordinary avocations or to their places of busi- 
ness. The streets are full of hazards. In New York and other 
large cities this is especially the fact. The streets are honey 
combed with tunnels conveying electricity, gas, steam, sewage, 
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etc., any one of which is liable to cause an explosion or a dis- 
aster of some kind which may seriously injure the persons who 
chance to be passing at the time in the street or on the side- 
walk. Workmen are tearing down and putting up buildings on 
all sides, and material or debris from their work frequently 
comes tumbling down upon the heads of, or in close proximity 
to, passers in the streets. Street cars, private carriages, trucks, 
carts, vehicles of all kinds obstruct the crossing of the streets, 
so that one passes them at the peril of his life. Elevated and 
cable railroads and other rapid transit methods add new perils 
and new dangers, while runaway horses abound and are noted 
in the papers almost daily. Every step which civilization 
makes in its progressive course is full of new hazards and new 
perils, threatening the lives of citizens. It is, therefore, as 
much a matter of necessity that individuals should insure their 
lives against accident as it is to insure their lives for the bene- 
fit of their heirs or their property against the hazards of fire. 
Accident insurance has become one of the necessities of the 
times, and it is not at all surprising that the number of compa- 
nies has multiplied, and the volume of business they carry is 
something that the most sanguine would not have dreamed of 
ten years ago. The Travelers of Hartford was among the first 
to issue accident insurance in this country, but since the devel- 
opment of the assessment plan assessment accident companies 
have increased in number wonderfully and grown into corre- 
sponding importance. One of these, the United States Mutual 
of this city, does a volume of business almost equal to that of 
the Travelers, and furnishes indemnity against accidents for 
about one-half the price formerly charged by the stock compa- 
nies. About $13 a year will keep one insured in this company 
to the amount of $5000 payable in the event of the assured 
meeting his death by accident, or indemnity at the rate of $25 
a week during the period of incapacity from any accident. 
Some idea of the amount of business transacted by these com- 
panies will be gathered from the fact that the United States 
Mutual last year wrote insurance to the amount of $151,195,250, 
and at the end of the year had in force insurance amounting to 
$231,931,250. While this is the most successful of the accident 
companies, we still have secured for THE Hanp-Book or As- 
SESSMENT INSURANCE the records of the transactions of nearly 
sixty companies doing business in various sections of the coun- 
try. Some of them do a general business, extending over the 
entire United States, while others limit their transactions to 
selected localities. All of them seem to be doing business 
enough to warrant their continued existence, while the reports 
of many of them show upon their face a degree of prosperity 
that is to be envied. This business has opened up a compara- 
tively new iridustry, and its transaction gives employment to 
thousands of persons, while the benefits conferred by it reach 
to many other thousands who would be subjected to severe 
losses were it not for their accident policies. 





— 





QUAKER CITY NOTES. 


THE subject receiving the most attention in insurance circles here is the 
Organization of the Insurance Guarantee Company, to which reference was 
made in Tw" Specraror recently. The leading spirits in the enterprise are 
John Welsh Dulles and Henry Darrach. Mr. Dulles, who, until some 
eighteen months ago acted as secretary of the County Fire of Philadelphia, 
is now agent for the Liberty of New York, The Louisville ‘Underwrtiters, the 
Phoenix Assurance Company of England, and general agent for the Pacific 
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Mutual Life. Mr. Darrach recently resigned the secretaryship of the Board 
of Underwriters to accept the eastern agency of a Kansas loan and trust com- 
pany. It is thought that the former will act as secretary of the new corpora- 
tion, while the latter will serve as a director and consulting expert. Of the 
presidency, there is nothing definite to be said as yet. One report gives it to 
S. B. Huey, and another to a Mr, Revinus, a retired dry-goods merchant of 
this city. The stockholders include some of the city’s heaviest insurers, 


* * * 


THE Trust Company of North America of Philadelphia, which also pro- 
poses to conduct an insurance brokerage business, was chartered on the 1gth 
inst. with a capital stock of $1,000,000. The directors are William G. 
Audenreid, George F. Baer, T. Wister Brown, Adam S. Conway, Samuel 
Dickson, Henry L. Gaw, Jr., Charles C. Harrison, John N. Hutchinson, 
Charles Henry Jours, Jacob Muhr and John Cadwallader. Mr. Cadwallader, 
who is credited with the organization of the corporation, is the present col- 
lector of the port, and will be retired about July 1, when he expects to assume 
charge of the company as president. I understand that the supervision of its 
insurance department has been offered to C. K. Yungman, one of our most 
successful agents. 

* * * 

BROKERS here are naturally not a little stirred up by the organization of the 
above companies, and, for this reason as much as any other, have set about to 
reorganize their association, which has been in a dormant condition for over a 
year past. A committee, appointed recently to ascertain the feeling of the 
brokers upon the subject, reported last Thursday. The majority seemed to 
favor a reorganization of their association, but no action was taken further 
than the appointment of another committee to confer with a committee from 
the Board of Underwriters as to plans, etc. Wm. W. Allen, agent for the 
Pennsylvania Fire, is the president of the old association, and is putting forth 
every effort to effect an early reorganization, Mr. Allen has the good wishes 
of the fraternity, too, and, if anyone can bring about the desired result, he 


can, 
a * * 


WHAT is now feared is that the compact signed by all the brokers last 
December, and satisfactorily lived up to ever since, will be broken. I give the 
views of a representative underwriter, who seems to have given the subject 
some attention, ‘‘ It is highly improbable that the Association will sanction 
the Insurance Guarantee Company and the Trust Company of North 
America, in which event there will be a recurrence of the rebate trouble. 
There is no help for it that I can see, for the brokers will lose business as it 
is, and if they cannot offer the same terms as these corporations they will be 
forced out of business altogether. The rebate question is a particularly per- 
plexing one in Philadelphia, too, inasmuch as the majority of our large build- 
ings are insured in one perpetual class, and it is difficult to equalize the rebate 
between the perpetual and the term business. So I think that the sooner the 
brokers prepare tor these emergencies the better will be their chances for 
holding on. It may be unnecessary to add that the brokers cannot now by 
the terms of the compact offer any rebate, but, as has been already said, such 
a thing will be made necessary unless the association recognizes the companics 
of Mr. Dulles and Mr. Cadwallader, and they in turn sign the compact.” 

* * * 


WHEN the Presbyterian Ministers Fund changed its title about a year ago 
from the Presbyterian Annuity anc Life Insurance Company, the Insurance 
Commissioner was not disposed to recognize it by the new title on the ground 
that it had first applied to the courts here to have the change legalized instead 
of to the Insurance Department. Now that the necessary explanations have 
been made, however, and the company has gone through the due course of 
procedure at Harrisburg in the matter, the Commissioner will sanction the 
change of title. The present title is really the one under which the company 
was originally incorporated. 

* * 

THE Commercial Union Life of New York has taken commodious quarters 
in the new Bullitt building, where I found Manager I. B. Thurman, a 
day or two ago, up to his elbows in work. The general, State and local 
agents are now being appointed, and the company will soon be under full 
headway in Pennsylvania. 

* * 

THE well-known agency firm of Charles Tredick &*Co. has removed from 
130 South Fourth street to 339 Walnut street, where it will have improved and 
increased facilities for the handling of its growing business, T. &. P. 

PHILADELPHIA, PA,, June 29. 
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CORRESPONDENCE. 





THE SOUTHEAST. 

Mutual Dividends Decreased—A Chance for the Stock Companies—Un- 
profitable Saw Mill Risks—Why are They Written?—To Reduce the 
Expense Ratio—Progress of the Aétna in Georgia—The Underwriters 
Mutual Bugbear—Uneasiness as to Its Plans—The Girard’s New 


Southern Managers. 


[From Our Own CORRESPONDENT. | 
The Southern Mutual Insurance Company of Athens, Ga , recently declared 
its usu] annual dividend, and, as predicted in my letter of several weeks ago, 
This year, it is thirty-six per 


it was quite a reduction from that of last year. 
The cause of this great 


cent, as against eighty-three per cent for last year. 
reduction is very largely attributable to the heavy losses sustained by that com- 
pany in Savannah, With this small dividend of the Southern Mutual, there 
is no reason why the active agents for stock companies should not be able to 
successfully compete for the better class of business, which is very largely con- 
trolled by the mutual company. Three and five year policies at two and 
three annual premiums is the way to do it, and if I mistake not the activity of 
the agents there will be many a risk captured from the Southern Mutual. 
Aside from this dividend feature, the Southern Mutual policies have the 
three-fourth value clause, and they apply it in all cases, very frequently 
making a salvage as the result of its application. 

The Clarke saw mill, located at Doctortown, Ga., was recently burned, 
and insurance to the extent of $20,000 had been placed upon it through the 
agents in Savannah. This class of risks has been very unprofitable in that 
section of the State for many years, and it is a great surprise that the com- 
panies continue writing them. This brings to mind the question that was 
recently asked in the presence of a number of underwriters as to why some 
companies persisted in writing classes of risks that were known to be exceed- 
ingly unprofitable. No one in the crowd seemed to understand it, but finally 
the manager of a prominent English company said it was done because of the 
volume of premium receipts they could secure, and thereby reduce the ratio of 
expense of management. To a conservative underwriter this is certainly a 
very amusing reason for such a course, but I have no doubt it is a correct one, 
and yet it seems like folly for any company to write business that way. For 
my own part, I much prefer to transact business at an expense of forty per 
cent upon the premium receipts and make money for my company than to 
reduce the expense ratio and show a loss on the books, It is a great pity that 
all the managers and officers of companies do not look upon this subject in a 
conservative way, and aim to make money for the stockholders rather than 
pursue a. course of keeping down the item of expense regardless of the results. 

Since the old AZtna returned to Georgia she has been gradually working 
into a nice business, which she is certain to wherever her agencies are estab- 
lished. Henry E. Rees, the special agent of this grand old company, is 
making things lively in this section of the country, and it goes without saying 
his efforts are fully appreciated by the company. 

Some time ago Clarence Knowles resigned from the board of directors of 
the Underwriters Mutual Insurance Company of this city, and recently H. C. 
Stockdell and W. T. Crenshaw have followed suit, W.W. Thomas, assistant 
secretary of the Southern Mutual Insurance Company of Athens, Ga., was 
elected to succeed Mr. Knowles, but I have not been informed as to the suc- 
cessors of the last two above named. The-only two underwriters now on the 
board of directors of this company are Messrs. Hurt and Thomas, and as both 
of them are now connected with companies which pay dividends to policy- 
holders, there is more or less uneasiness on the part of stock companies as to 
what course this new company will adopt—whether they will issue partici- 
pating policies or not is now the all-important subject. For the sake of our 
tariff association and peace and harmony generally, it is hoped that the direc- 
tors will decide to issue straight-out stock policies and have nothing to do with 
the participating feature. 

John C, Whitner & Co. have been recently appointed as general agents of 
the southern department of the Girard Fire Insurance Company of Philadel- 
phia, and will soon have everything in working order. The Girard did business 
in Georgia before the deposit law was enacted, and their policies were well 
received by the insuring public. In Messrs, Whitner & Co. they have most 
able representatives, and without showing partiality to either side both the 
company and the general agents are to be congratulated upon the arrange- 


ment. 
Since the above was written your issue of June 27 has come to hand, and I 
notice the communication over the signature of J. R. Nutting, secretary, in 


[ Thursaay, 


which he attempts to reply to my letter of the 13th inst. He makes no objec- 
tion to any statements or assertions made by me, except that he claims *‘ Clar- 


At the time my letter was written I 


’ 


ence Knowles is still a stockholder.’ 
was reliably informed that Mr. Knowles had sold his stock. 
that he only sold $1500 of his $2500 subscription, and would have sold the 
remaining $1000, but he was informed by Mr. Nutting that they could not 


To-day I learn 


place it. I am also informed that another prominent insurance man in 
Atlanta has asked Mr. Nutting to place the remaining $1000 which he has, 
and to this request comes the same reply, which is in effect, ‘‘ We cannot 
place it for you.” In my previous remarks in regard to the Underwriters 
Mutual Insu ance Company it has not been my intention to cast any reflection 
upon the management of the company, other than to criticise its selection of a 
secretary who has had no experience in the business, and is not, by any means, 
an underwriter. A very large majority of the stockholders of this company 
are my personal friends, and it is not my desire to do them any harm, but as 
I incline strongly to the line of the non-participating business, so far as poli- 
cyholders are concerned, I very consistently expressed the hope that the new 
company would not attempt to divide its profits with its policyholders, to the 
detriment of regular stock companies, to say nothing of our tariff associations. 
From the tone of Mr. Nutting’s letter, stock companies are put upon notice 
that his company will very likely issue policies on the mutual plan, for he 
very clearly intimates that they will not take the advice given in my letter of 
the 13th inst. Mr. Hurt is a gentleman of whom all Atlantians are proud, 
but I dare say he will conclude that some things are insurmountable, and if the 
advice referred to is not heeded we shall see that the success of the new com- 
I am truly gratified to know that 


sé 


pany is anything but ‘‘ phenomenal.” 
‘* about $150,000 of the stock in this company is already held by insurance 
men,” and, if that is true, I would suggest to the secretary the publication of 
a new list of stockholders, as the one which appeared in print May 7, 
shows an exceedingly small amount of stock in the hands of the insurance 
fraternity. As they are ‘‘ constantly receiving letters asking for stock,” I am 
at a loss to understand why they cannot dispose of the stock of the two gen- 
I pause for a reply. TART. 


1889, 


tlemen above referred to. 
ATLANTA, GA., June 29. 








NORTHWESTERN BREEZES. 


INSURANCE men, politicians and people generally have been a good deal 
worked up over recent ongoings in the office of the State Insurance Commis- 
sioner. The last legislature made provision for the office of deputy insurance 
commissioner, to be filled by appointment of the Commissioner, with the ap- 
proval of the Governor. W. M. Todd was ex-Com- 
missioner Shandrew’s right-hand man, with the humble title of clerk. He 
proved an efficient man, the insurance men liked him, and he came to be re- 
garded as one of the fixtures in the office. Commissioner Bailey knew little 
about the workings of the office, and Todd was invaluable to him. The clerk 
was given to understand that he would remain right along and become deputy 
commissioner. But Messrs. Todd and Bailey both reckoned without their 
host, 7. e¢., Governor Merriam. 
ing to approve Todd's retention, and practically gives him his walking papers. 
Mr. Todd pulls out July 1 and E. H. Dearth pulls in. 
The Le Sueur News, and the only special qualification he is known to have 
for the place is his loyalty to and activity in behalf of the Governor in times 
of political need. Todd, on the other hand, is guilty of the unpardonable sin 
of having been a friend of ex-Governor McGill. The affair has stirred up lots 
of feeling. Governor Merriam’s political enemies are making the most of it. 
Mr. Todd is particularly vexed, because he was induced to stay six months in 


Thereby hangs a tale. 


The Governor now surprises them by refus- 


Dearth is editor of 


the office under what he regards as false pretenses, and those six months the 
ones ‘vherein the hard work of making up the annual statistics comes in. Be- 
fore the ax fell a delegation of prominent insurance men went to the capital 
and besought the Governor in Mr. Todd’s behalf. The fact that the office is 
left with two new men unfamiliar with its ins and outs is not relished at all. 


* _* * 
Your correspondent expected to be able to give in this letter some definite 
statement of the settlement of the underground conduit conundrum in Min- 


The matter, however, has not yet taken final shape. 
In Minneapolis the council’s latest action allows all the companies to put in 
There is no tell- 


neapolis and St. Paul. 


conduits of their own and several of them are now doing so. 
ing what limit there will be to the tearing up of the streets if this thing goes 
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on. The Dorsett conduits are in place but not in use. In St. Paul the 
latest indications are that the Dorsett people havea monopoly. The situation 
there is further complicated by the ‘* fact that the gas company claims to have 
Meanwhile in both 
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the right to put in a conduit for an electric system.” 
cities the unsightly and dangerous overhead wires still disfigure the streets. 


~* * * 

SoME of the insurance men of Minneapolis are complaining about the old 
wooden trestle-work which runs through the west side milling district. It 
ought to be removed and replaced by an iron structure, but there is a hitch 
between the companies responsible. The mutual insurance companies have 
threatened to cancel all their policies on mills near the trestle-work if the 
matter is not attended to. 

* * * 

THE State Insurance Commissioner has adopted the New York standard 
fire insurance policy without any change and made it the standard policy in 
this State as per an act of the late legislature. After January 1, 1890, all 
policies must conform to this standard. 


* * * 


Tue Minnesota Farmers Protective Association is the name of an enterprise 
It is a mutual 
M. K. 


inaugurated by the farmers ef Norman and Polk counties. 
association to insure against loss or damage to grain crops by hail. 
Neland of Calurso, Norman county, is president. 


* * * 


THE case in which the Educational Endowment Association of Minneapolis 
sought an injunction against the Children’s Endowment Society of Minneapolis 
to prevent the use of a name so suggestive of its own, has been dismissed. 


* * * 


MINNEAPOLIS is still enjoying a remarkable immunity from fires. During 
the month of May the fire department record shows that the total loss on 
buildings and contents was the insignificant sum of $2398. This in a city of 
over 200,000 population is phenomenal. . P. P. P. 
MINNEAPOLIS, MINN., June 2g. 








COMMUNICATIONS. 


THE NORTH PACIFIC OF TACOMA. 
[To THE EpiroR OF THE SPECTATOR. ] 

Passing through Chicago, I am shown a paragraph in your last week’s 
issue, referring to the North Pacific Insurance Company of Tacoma, in which 
the opinion of ‘‘a resident of Tacoma” (anonymous) is quoted unfavorably to 
the North Pacific. It would not be difficult to name the ‘‘ resident,” but he 
evidently shrinks from publicity, and it is not necessary to my purpose to drag 
him forth into the daylight. I think we might safely submit to your candid 
judgment, whether it is likely to be true, that a company owned by the class 
of men who compose the stockholders of the North Pacific ‘‘ hasn’t the most 
savory reputation,” and whether such a list of business men would be apt to 
lend their names to an enterprise possessing ‘* practically no capital paid in, no 
assets, and only one man who is worth consideration in the management.” 
Our list of stockholders comprises leading people of Tacoma, and if anyone 
questions them in good faith about the company, they will not be answered as 
the aforesaid ‘‘ resident’ claims to have been answered. The North Pacific 
Insurance Company is a dona _fide business enterprise, and its assets are exactly 
as represented in the enclosed statement, and their face value can be realized 
in cash within twenty-four hours at any time if necessary. 

Like most new companies that start ina modest way, it expects to be pounded 
more or less for the sin of being new by insurance journals, by older compa- 
nies and by local agents. Local agents and old-established companies as a 
rule decry new candidates for public favor, as they mean increased competi- 
tion, But in this great and growing country we think there is room for all, 
and we have founded a legitimate enterprise, in a legitimate way, and shall 
endeavor to make it a success. You will notice our stockholders are practically 
all Tacoma people, and we are rapidly making a place for ourselves at home, 
our premium receipts on Tacoma risks for the two months we have been in 
operation being about $3000, and this is what is principally the matter, we 
think, with the ‘‘resident of Tacoma,” whose opinion you quote. He isa 
local agent, and we have captured some of his business, We regret to tread 


ie 
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on anyone's toes, but having so many local business men interested as stock- 
holders, some inroads upon the business of other companies and local agents 
are inevitable. 

The company's purpose is to thoroughly cultivate its home field, and it is 
not open for a general brokerage business. We consider it legitimate to write 
surplus lines on acceptable risks, and shall do so through a single firm which 
has special claims to our confidence ; aside from this our policies will not be 
issued on any risk away from home and the Pacific Coast. 
been sent out by the company, and the only document approaching a circular 
which has been put out was in the shape of letters addressed by the firm 
One of these seems to 


No circulars have 


referred to directly to some of their regular customers. 
have been shown to you, but there is nothing in it which we do not approve, 
and neither the undersigned nof the firm which issued it would object to your 
printing it if you chose todo so. In fine, we have nothing to conceal, but 
invite investigation by anyone iaterested, and suggest that reliable informaticn 
may be better obtained from the stockholders of the company, or from the 
banks or commercial agencies, than from local agents, whose interests impel 
them to disparage competitors. We believe THe SpEcraTor to be a fair 
paper, which would not willfully do anyone injustice, and would request that 
you give this letter the same publicity given the statement of the anonymous 
‘* resident of Tacoma.” Rovert Burns, Secretary. 
CHICAGO, June 25. 





NOTES BY THE WAY. 


WHEELING, WEST VA. 

THE city of Wheeling is known throughout the United States as one of im- 
portance from a commercial standpoint, and to the insurance people as a repre- 
sentative place because of its home fire insurance companies. Its population 
probably does not exceed 35,000 persons, but they are active, and the many 
improvements denote a healthy growth. This progress is noticeable among the 
home fire insurance companies, of which there are eight. Such companies 
as have retired from business during the past years have done so in an honor- 
able way which reflects much credit upon the stockholders, Of these com- 
panies the Manufacturers is the last, and its managers have announced that 
all unpaid claims will receive attention during the next ninety days. 


* % * 


THE officers and directors of the German Fire are all representative busi- 
ness men of Wheeling, the cash capital is $100,000 ; assets $205,960, and 
net surplus $51,596. The company has now attained an age of twenty-one 
years. Its secretary, F. Riester, is an able underwriter. 


* * * 


Tue Franklin, of which J. P. Adams is secretary, has now a cash capital 
of $100,000, the stock bonds having been redeemed last January, The assets 
of this company at that time were over $125,000, 


* * * 


C. H. Cou_irer has been secretary of the Fire and Marine since 1872. 
This company is fifty-eight years old, and while a local company, does write a 
little outside business. 


* * * 


Tue American formerly wrote such business quite freely, but of late 
has been pursuing a more conservative course. Of the other companies the 
Jefferson, Standard, Peabody and Underwriters secure their share of profitable 
business. Alfred Paull, secretary of the latter company, also handles quite a 


large brokerage business. 
* * » 


Tue fire department of this city is in excellent condition, but is hardly 
large enough for the territory it is expected to cover. ‘The number of fire 
alarm stations should be increased and the actual water supply, for fire pur- 


poses, extended to more hydrants. 
PITTSBURGH, PA. 


‘'uIs city may also be classed as a representative fire insurance centre, and 
while the companies doing a purely local trade are not as progressive as the 


* 
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Wheeling companies, there are six companies transacting quite a large agency 
business. These are the Western, Boatmans, Citizens, Allemannia, Peoples 


and Armenia. 
7 oa + 


PrEsIDENT THOMPSON of the latter company recently paid an extended visit 
to the far West, and among other cities which received his attention was Seattle, 
W.T. After carefully looking over that city he declined to establish an agency 
there, which has saved his company from contributing to the extensive fire 
loss to which the city was but recently subjected. 


* * »* 


THE City Insurance Company, which was impaired some $19,000 on the 
filing of its statement, does not appear to have made any appreciable 
progress during the past five months, and with officers and clerks who are not 
familiar with fire underwriting, the outlook for it does not seem especially 
promising. It is claimed that only risks at home are accepted by this com- 
pany. 

* * * 

GEORGE W. HAMMER is acting as secretary of the Allemannia, a company 

organized in 1868, and receiving business from over 100 agents in this country. 


* * * 


THE German has purchased an office building at the corner of Liberty and 
Wood streets and Sixth avenue. The company’s offices are on the ground 
floor, and have two entrances. President Barchfeld does not believe any busi- 
ness will pass him by. 

* * * 
THE Union is nicely located in new offices in the Melton Bank building. 
* * * 


GracE, LAMKER & Co. were recently appointed agents for the Niagara ; 
they also handle the Commerce of Albany, Kenton of Kentucky and Union 
of California. 

* * * 

AMONG the progressive local agents of this city are Lockhart & Flanegin, 

who represent a number of well-known companies. 
* * * 


VANUXEM, PieRcE & Co., general agents of the New York Life, have offices 
in this city, and the amount of new business secured to the company by them 
denotes their ability as life managers. 


* * * 


J. H. Scott, general agent of the Fidelity and Casualty, has, together with 
several officers of his company, looked over the Johnstown losses, and reports 
that the company will not lose to exceed $15,000 or $20,000, A press dis- 
patch stated that the company carried $2,000,000, which, of course, was an 
error. All losses will be paid at once, D. W.'S: 


PiIrTsBuRGH, June 27. 











NEWS OF THE WEEK. 





The Importance of Enlisting the Sympathies of the People.* 


NOTWITHSTANDING the fact that I have both spoken and written upon this 
subject many times, I cannot allow this opportunity to pass without once more 
bringing to the notice of the insurance fraternity what seems to be the para- 
mount duty of the hour. 

Why is it that communities are distrustful of us and our profession? The 
answer is plain: Because they are ignorant of their true interest. They call 
our assuciations monopolies simply because no one has taken the pains to tell 
them differently. How many persons know of the fire patrols and protective 
associations we maintain throughout the country ; associations that go to every 
fire and do what they can to save property without asking whether there is 
any insurance pending or not? How very few know of the inspectors we 
employ to go into buildings of all kinds and make suggestions to the owners 
how to make their property safer? How many know that the water supply of 
a large number of towns and villages is entirely due to the efforts of under- 
writers ? 
of insurance higher and reduces their chances for indemnity ? 


How many are aware that all restrictive legislation makes their rates 
How many 





*A paper prepared by Charles B. Whiting for the annual meeting of the National Board of 
Fire Underwriters, 
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know that a war against the insurance companies is a war against the credit 
system of the country, without which there would be a fatal curtailment of 
business, and to destroy it would bring dire destruction to thousands? Ina 
word, how many know anything at all concerning the principles upon which 
our business is based? Who are to blame for this ignorance but ourselves ? 
Have we done anything at all to bring about a healthy public sentiment ? 
I{ave we not rather stupidly pushed along the way, going around the obstacles 
placed therein instead of trying to induce the people not to put them there ? 
Have we not resorted to the panacea of rates to offset bad legislation until 
now, when the State governments have legislated against combinations, we are 
at our wits’ end? 

At this time, it seems to me, we are compelled to take the course we ought 
to have pursued long ago, and if we do not heed, our business will be destroyed. 
We are encompassed on every side with valued-policy laws, with laws limiting 
our contracts, with contracts foisted upon us, under which it is impossible to 
live without a perceptible advance in rates, with anti-combination laws, and 
last, but not least, with taxes that are higher than those imposed upon any 
How easy it would have been to defeat many of these, every 
Remonstrances circulated by the legion of agents 


other business. 
man of discernment can see. 
under our control, very many of whom are persons of great influence in the 
communities in which they live, if presented with a few strong reasons why 
certain bills should not pass, would have accomplished the desired result. 
Influential men would have lent their names in our cause, and the presentation 
of any considerable number of them would have been sufficient for the pur- 
pose. Even the striker is afraid of his constituents, and the legislator ambitious 
for future honors would take good care not to offend the people upon whom 
he relied for votes. 

The only organization that can do effective work in the direction of educating 
and procuring remonstrances is the National Board of Fire Underwriters, 
Shall we utilize its force and bring its full power to bear now while (though it 
is late) it is the accepted time, or shall we drift along as heretofore, every year 
finding us with our burdens more and more unbearable ? 

I leave it for the board to answer the question. 

CHARLES B, WHITING. 





Norwich Union Fire Insurance Society. 


THE Norwich Union has participated to the fullest extent in the rich harvest 
reaped by the old-established fire offices during the past year. The report 
now published is satisfactory in every respect. ‘The premium income shows 
a substantial increase, which has been obtained without departure from the 
principles of economy which have characterized the management in the past, 
and the profit realized has enabled the directors to add over £78,000 to the 
funds, while providing for an additional return to the shareholders. 

For the purpose of comparison we append the figures for the past six years: 


ve | “hia 








RATIOS OF SuRPLus. 











- Funds 

YEAR.) 2a | l exclusive of 

| | Loss. pRavenes.| Profit. | Profit. pn etc.| capital. 

ae | ane i 

| £ % | % | % £ | F i £ 
1882.. | 510,243 | .... vce | eee a esse | 5071955 
1883.. | 567,595 | 62.94 29 00 8.06 | 45,722 | 29,246 | 538,921 
1884.. | 577,207 65.97 | 28.88 | 5.15 29,746 22,305 | 547,063 
1885..| 588,841 60.49 | 29.01 | 10.50 | 61,823 | 23 551 588,466 
1886.. | 588.499 58.14 | 30.05 11.81 69,500 | 30,807 644,771 
1887.. | 626,969 | 60.15 30 26 959 59,461 28,003 686,235 
1888.. | 659,827 | 53.61 30.68 15.71 103 951 | 35.748 780,901 

| 





—Finance Chronicle. 





Steam Boiler Legislation in Great Britain. 
A BILL to amend the law relating to steam boilers and to provide for their 
compulsory examination at certain intervals, which is now before the British 
parliament, provides that every boiler shall be registered and numbered, and 
that each year it shall be inspected, and if in good condition, certificated by 
a competent engineer. No unregistered or uncertificated boiler may be worked, 
The boiler owner or user is to be responsible to any person injured or suffer- 
ing damage by an explosion of a boiler, due to the negligence or incompe- 
tence in failing to report defects on the part of any inspecting society or certi- 
fying engineer he may employ for the examination and certification of his 
boiler, as if such person or society were in his permanent employment. 
However, if, on inquiry, the explosion is found to be due to defective con- 
struction or condition of the boiler or of its fittings, which ought to have 
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been detected by the certifying society or engineer, such society or engineer 
shall be liable to the boiler user to the extent of £150. Should an explosion 
take place, a preliminary inquiry will be held before a court consisting of 
one or more engineers, and if necessary this will be supplemented by a 
formal investigation. The cost, up to £500, may be charged to any certify- 
ing engineer who may be proved to be in fault, in addition to the £150 for 
which he is liable as damages. In order to relieve from the payment of costs 
the certifying engineer or his society, it will be necessary to prove his com- 
petence, and if the costs cannot be recovered from him on account of his 
insolvency, then the boiler owner or user will be made responsible. ‘‘ It will 
thus be seen,” remarks Engineering, ‘‘ that the bill introduces no unreasonable 
red tape conditions. The only rigid rule is that no boiler can be worked after 
its certificate, which cannot be for more than eighteen months, has ran out. 
The choice of the engineer is optional; and the only condition attached to 
it is that reasonable diligence must be used in selecting a capable man. The 
engineer himself has to back up his opinion to the extent of £150, and there- 
fore might be expected to exercise a wise judgment, were not the action of 
some insurance compaaies before us to the contrary. Altogether a possible 
fine of £650 hangs over the boiler owner or user, if his engineer is both 
incompetent and insolvent. The immediate good of the bill, if passed, will 
be the registration of all boilers, with their history, and an account of their 
condition. Responsibility will be fixed upon someone, and that responsi- 
bility will be so heavy that hundreds of existing boilers will get no certificate 
and hence will be broken up.” ‘The bill does not apply to the boilers of loco- 
motives belonging to railway companies, nor to some classes of marine 
boilers. 





A Poem of Premiums. 


Fire insurance is proverbially prosy and practical, but once in a while some 
student of the business finds time to drop into poetry to express his fiery feel- 
ings. The latest is from a Mississippi agent in a letter addressed to Charles 
E. Rice, secretary of the Crescent Insurance Company of New Orleans: 


Little drops of water, 
Little grains of sand, 

Make the mighty ocean 
And the pleasant land. 


Little bits of shekels 
Tinkling in the ‘‘ till;” 

If they tinkle fast enough, 
They're bound the thing to fill. 


Unless, per chance, the fiery fiend, 
Should burn a hole therein, 

Then, alas! how quick there'd be 
A shrinkage in the ‘‘ tin.” 


But let us hope, my dear friend Rice, 
Our joy’ll receive no check, 

And that we may not have to mourn 
The loss of a’ry ‘‘ shek.” 


But may the coffers of the ‘‘ Cres’’ 
Keep hauling in the dross, 

And seldom have to shell it out 
To settle a'ry loss. 


But now I fear the ambulance 
They'll have to send to you, 

Unless I stop this doggerel, 
And so, dear friend,—adieu ! 





Assurance of Education. 


PRESIDENT Eto of Harvard has brought forward the outline of a somewhat 
novel scheme which he believes is destined to have an important bearing on 
the higher education of the future. This scheme is as follows: Let the 


parent when his son is three years of age begin a series of yearly payments to 
Some good insurance company which agrees in consideration of annual pay- 
ments of a stipulated amount to pay this son, beginning with his eighteenth 
year, the sum of $400 per annum for the next four years. This would pay his 
way through college and furnish him the advantages of a liberal education 
which without some such plan his father might never have felt able to give 
him. Of course the age at which the young man received the money might 
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be made greater, thus decreasing the amount of the annual payments, or the 
sum to be paid the young man might be made $200 or $300 for the four years 
of his college course. These and doubtless many other plans would be offered 
when once this scheme is put in practical operation which will probably be 
done before the close of the year. Insurance men are already becoming in- 
terested in the matter, and when the necessary vital statistics are in readiness 
to form a basis for action, will doubtless make some move in the matter. 

The contingency considered under this scheme of insurance is the chance of 
living which the insured has. It will be a most radical turn about from the 
methods of life insurance, in which the contingency to be considered is the 
death cf the party insured. The change would, however, be a most agreeable 
one, and would go a long ways towards making insurance agents popular.— 
Bangor Commerctal. 





The Masons Fraternal Accident Association. 
THE following discrepancies appear in the report of the Masons Fraternal 
Accident Association of Westfield, Mass., made for The Hand-Book of 
Assessment Insurance and the report made to the Massachusetts department : 
INCOME IN 1888, 


Report to Insurance Department............0+-++eeeeeees erccccceccceses $39,778 
PE OS PE ii av6is6edbn ees Kiceueseessncascessesssaucseieete art 
RES HIIIG ic bcs oc ces einen asnenscenvsessc0seneseaensecn $24,010 


According to the Massachusetts report the association disbursed in 1888 
$4246 for losses and $29,521 for other disbursements, making total disburse- 
ments of $33,767, while in the report to The Hand-Book the association made 
the total disbursements appear to be $9757. The report sent us shows agents’ 
commissions for the year to have been only $605 on over $20,000,000 of 
insurance written. The Massachusetts report was not available at the time 
The Hand-Book went to press, and THE SPECTATOR now takes occasion 
to put the official figures of the association on record, 





Treatment for Pulmonary Consumption. 

A MECHANICAL device for the prolongation of life of those afflicted with 
consumption of the lungs has been recently introduced and has received the 
enthusiastic approval of many prominent physicians, Within a few months 
several medical and other journals of standing have referred to this remedy, 
which effects a cure mainly by the conscientious use of an apparatus for the 
generation and inhalation of dry superheated air. The whole procedure is 
based upon Professor Robert Koch's discoveries and researches, showing that 
consumption is caused by bacteria-—minute organisms belonging to the vege- 
table kingdom. They increase very rapidly by subdivision, and damage the 
organ in which they are found, either by their mere presence or by some spe- 
cific poison they produce. The bacteria which cause consumption are named 
tubercle-bacilli. Since the professor’s discovery of this incontrovertible fact, 
it has been the aim of every disciple of the healing art who seriously under- 
took to battle with the ravages of this disease to find some means by which 
these germs could be destroyed, and at the same time allow the tissues of the 
lungs to remain intact, 

Some have hit upon the idea of disinfection, have patients inhale power- 
fully atomized oils, impregnated with carbolic acid or some medicant of that 
kind, and, as results showed, not without some prospects of success. This, 
however, has been greatly surpassed by practical deductions from the theory 
and fact that all the different kinds of bacteria can only flourish within certain 
well-defined limits of temperature. That degree of temperature which best 
favors the development of any sort of bacteria we may call their normal tem- 
perature. The power of life and of development in these bacteria can be in- 
fluenced, lowered and even entirely destroyed, by temperatures above or 
below their own particular norm, Pasteur first taught us this, by his weaken- 
ing of chicken cholera ; and later, both Touissaint and Pasteur have proved 
the same truth, in their protective vaccination against anthrax (the ‘‘ wool- 
sorters’ disease”). ‘They weakened the anthrax poison by exposing the ‘‘ cul- 
tures” to a heat of 108.6 degrees Fahrenheit. (The so-called ‘‘ cultures” 
are bacteria of one particular kind, unmixed with any others, which are arti- 
ficially bred or grown on special substances, favorable to their development.) 
Within twenty-four days these cultures were so far weakened in virulence 
that guinea pigs, injected with these modified cultu,es, were able to withstand 
the infection or poisoning. In other words, the organism which would surely 
and certainly have fallen a victim to bacilli that had not been exposed to the 
weakening effect of the heat of the breeding stove, was able to withstand the 
weakened poison with ease. 

In these artificial weakenings of which we have spoken the bacteria lose a 
portion of their virulence ; that is to say, their poisonousness ; but there is no 
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visible change in them. Now if these weakened cultures are further culti- 
vated, the later generations retain their property of diminished virulence. 
Such weakenings can also be produced in the tubercle-bacilli (although they 
are, as regards anti-parasitic drugs, certainly among the strongest and most 
resisting of all) for their life and development are strictly confined to a certain 
Their norm of temperature is ex- 
The result 


and very restricted range of temperature. 
actly that of the human body, namely, 99.5 degrees Fahrenheit. 
of experiments made by several scientific men proved, in all cases, that quite 
trivial raising of the temperature considerably hindered the power of develop- 
ment and increase of the tubercle-bacilli. For instance, at 101.3 degrees 
Fahrenheit they hardly grow at all, and at 107.6 degrees their development 
ceases altogether. When they are exposed to a temperature of 122 degrees 
Fahrenheit they die within one month, and one single boiling is sufficient to 
destroy them entirely. 

Now these facts have suggested the idea of attacking the tubercle-bacilli in 
their weak point ; that is to say, by exposing them in the lung to a high de- 
gree of heat, so as to weaken them and to hinder their development and mul- 
tiplication—so that they may be finaliy destroyed within the body, The only 
question was whether the human body was capable of resisting this super- 
heated air without undesirable results, and this now having been satisfactorily 
settled by trials on hundreds of individuals, covering a period of about a year 
and a half, nothing more need be done by those afflicted with consumption 
but to become fully conversant with all the particulars of what we only mean 
to outline within our limited space, and to avail themselves of the opportunity 
of regaining that hold upon life they have had at the outset after birth and de- 
velopment to maturity. The sale of the hot air inhalation apparatus is con- 
trolled in this country by John Reynders & Co., No. 303 Fourth avenue, 
New York city. If the apparatus should do for all persons needing its use 
what it has already done for some persons, the inventor will be pronounced 
one of the benefactors of this age. 





Liverpool and London and Globe Insurance Company. 


THE recent annual meeting of the Liverpool and London and Globe was of a 
more than usually pleasant and harmonious character, the report presented on 
this occasion being exceptionally gratifying to the shareholders, the assured 
and all concerned in the welfare of this mammoth company, The announce- 
ment of a substantial increase in the dividend, satisfactory as it must be to the 
fortunate proprietary, is, however, not by any means the only feature upon 
which they have to be congratulated. ‘The resuits of the life investigation, 
based on a lower rate of interest than in the past, afford a remarkable instance 
of prosperity and financial strength; the fire fund has been increased ; the 
reserved profits have received a further large addition, and in every direction 
the figures bring into prominence, to a greater degree than before, the enor- 
mous wealth possessed by the company. The total funds, now amounting to 
47,624,000, include, in addition to the fire and life funds and paid-up capital, 
a reserve of £1,787,000, representing accumulated profit to the credit of pro- 
prietors, Yet even these figures, taken from the report, do not exhaust the 
measure of the company’s riches. In 1884 the chairman announced that the 
market value of the securities was £226,000 above that stated in their books, 
and, in addressing the shareholders at this year’s meeting, he remarked : 
‘* With regard to valuing the investments, they had not done so of late, but, if 
it was any consolation to them, he might tell them they had got quite half a 
million to the good.” 

With such resources, the Liverpool and London and Globe can afford to 
deal liberally with its life policyholders, and the latter are not likely to find 
fault either with their treatment in the past or in their prospective interest in 
the profits. As far as the past is concerned, the last three investigations indi- 
cate that the substitution of the latest and: strictest valuation tables for those 
previously used and the assumption of three and one-half per cent as the rate 
of interest in place of four per cent have been carried out mainly at the expense 
of the shareholders. In 1878 no part of the profits was diverted to profit and 
loss ; in 1884 only half the proprietors’ share was taken, and the amount now 
carried to that account is again less than the due proportion, while, on the 
other hand, bonuses received by the assured have been maintained at the same 
liberal rate as before, the reversionary bonus allotted to the new participating 
class being 35s. per cent per annum. 

In future the assured in this class are to receive nine-tenths instead of four- 
fifths of the surplus. This very generous concession is made with a view to 
encourage new business, and it cannot fail to add greatly to the deserved popu- 
larity of the company. Indeed, the policy, being carried out by the manage- 
ment in the life department, is so fair and equitable to the public that it is 
specially noteworthy and commendable to the attention of more than one 
company which we could refer to. 

The new life business reported for 1888 consisted of 732 policies for 
£407,052, producing in premiums £13,582. This return, although rather 
below that for 1887, is fully equal to the average of the past five years. The 
total net premium income amounted to £224,590, and the expenditure, inclu- 
sive of commission, was limited to ten per cent thereof, a ratio which bears 
very favorable comparison with that of other progressive offices. Interest 
receipts amounted to £129,631, and the claims required £227,081. In the 
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annuity branch 185 bonds were issued, and £94,275 were received in respect 
of same. The life and annuity funds at the close of the year amounted to 
£3,898,798. 

The fire business compares very favorably with that of the previous year, 
The premium income and working expenses show very little change, but the 
losses were lighter, and the profit, apart from interest, was £147,743, or 
£48,700 more than before. The ratios of expenditure and profit in the past 
three years have been as under : 





| 
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YBAR Losses, | Expenses. Profit. 

| 
RESIS oe eves | 53 10 15 90 15 10 15 90 
ee peeve lena nen oa eae | 61.04 15.63 | 15 65 7.68 
Gn tatairxeivadccatees | 57.22 15.53 11.49 


15.70 | 


In round figures the net premiums have been £1,280,000 annually, and the 
cost at which this large volume of business has been maintained appears very 
moderate. During the past eight years the fire profit alone has exceeded a 
million sterling, as shown in the following record : 








oe . 
YEAR, Premiums, Losses, | Profit. Interest. 
& £ % & £ 

2 coscessese| ¥,296,084 726,493 | 63.3 63,808 131,844 
SE sectuecewes'ses neeee 1,171,571 751,813 64.2 67,000 134,310 
ere os 1,271,478 696,021 547 206,806 132,63 
CET coscee| 3,280,282 790,480 61.7 105,401 141,114 
1885 eeccceccces 1,252,385 700,750 55-9 | 169,353 140 823 
Bi irdwtdscasaneny . 1,289,594 684,534 53-1 | 205,130 146,472 
1887. 1,289,556 787,089 61.0 | 99,009 150,253 
1888, 1,286,415 736,032 57-2 | 147,743 153,143 








From the past year’s profit the sum of £132,743 was carried to profit and 
loss account, leaving £15,000 as an addition to the fire reinsurance fund, which 
now amounts to £590,000. 

Inclusive of interest receipts and £86,110 transferred from the life profits, 
the total sum credited to shareholders during the year was £372,000, and, 
after providing for the usual payment to Globe annuitants and the dividend 
for 1888, there remained a surplus of £152,000. The previous balance at 
credit of profit and loss being £335,000, the amount carried forward to next 
year is £487,000. 

The dividend was increased in 1883 from 50 to 57% per cent, and in 1886 
from 57% to 65 per cent of the paid-up capital. The return for the 
current year is to be at the rate of 75 per cent. About five-ninths of the 
required sum will be furnished by interest, leaving a balance of £80,000 to be 
annually drawn from profits. On the basis of the past eight years the average 
fire profits should, however, be £133,000, thus allowing an ample margin, 
while the unappropriated balance at credit of profit and loss is alone sufficient 
to insure continuation of the rate of dividend during the next six years. 

During the past twenty years the growth in the company’s funds has been 
very satisfactory. ‘The progress made is briefly indicated by the following 





figures : 
Yaar | Fire and General | Profit and Loss| Life and Annuity 
‘ | Reserves. Balance. Funds. 
nD RE ee easiest | £600,000 £22,155 | £2,464,650 
Pv hiwscissawetsewecweys manae I, 300,000 140,929 3,012,510 
See isccacepaasie covevesoo| I, 500,000 459.481 | 3.469,680 
TEES. ncccccevcecscccccevccecse! 1,890,000 609,884 | 3,898,798 
' 





the funds having more than doubled since 1873, and now the assets exceed 
eight millions, as appears from the balance sheet in another column of this 
issue.—Finance Chronicle, London. 





Adjustments. 
FOLLOWING is the report of the ccmmittee on adjustments of the National 
Board of Fire Underwriters : 


The subject of adjustments is one that has been written upon until it has 
become hackneyed, if not positively stale. The files of the Board show elab- 
orate treatment of this topic, and the various rules of apportionment are set 
forth in detail ; therefore, all that is left for committees of the present day to 
comment upon is method, and, if possible, make some sug restions that will 
be of benefit to the business. 

The sharp adjuster has been freely criticised, and on his door has been 
nailed various and sundry accusations, nearly all of which are true. ‘To the 
results of his work we attribute much of the embarrassing legislation under 
which we are groaning, and we point the quivering finger of invective at him 
and grow red in the face in our denunciations of his methods. It is, however, 
noticeable that the adjuster we are denouncing is always the employee of some 
other company, and never, no, never, of our own. 

That there are abuses we know, and we will say that some of the prevailing 
methods of procedure in a few of our large cities do not commend theinselves 
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to our judgment. We refer particularly to the practice of farming out adjust- 
ments to committees. It would work better if the committees adjusted, but 
they do not. They only select an adjuster, and even he, in most cases, sim- 
ply selects an appraiser. By this circumlocution office process adjustments 
are more unsatisfactory in such cities than in any other section of the country, 
and there is a crying need for reform. 

In the city of New York there is a movement on foot to simplify the meth- 
ods, with the chances in favor of better results, but we learn it is meeting 
with opposition when it should receive unanimous approval. 

We think the too frequent habit of having stocks of goods abandoned tothe 
underwriters, and afterward handicd by a wrecker, is pernicious in the 
extreme. Large expenses are unnecessarily incurred, and the outcome is far 
from pleasing. Much more satisfactory settlements can usually be made by a 
competent adjuster in dealing directly with the claimants. That the wreck- 
ing business is profitable to someone is shown by the eagerness with which it 
is suggested and the persistency with which it is pressed. We hope the friends 
of reform will continue their efforts until this mischievous system is abandoned. 

Even outside of large cities there are opportunities for an improvement in 
method. 

There are various ways of arriving at damages to goods, and to our minds 
those of the old-style adjusters were preferable to those of the present day. 
It is quite common for the individual or individuals who have such claims to 
settle to walk into a store with pencil and paper, and after a few minutes of 
. observation to estimate five per cent on certain lots, ten per cent on others 
and so on through the whole stock. If the owner is dissatisfied, the next 
move is to propose an appraisal, and it comes to this, unless the assured feels 
he is the gainer by the hap-hazard method adopted, which is frequently the 
case. If the proposition for an appraisal is accepted, then comes the usual 
higgling over names, and here is the cause of much dissatisfaction, and, in 
fact, it has been the source of more hard criticism of insurance companies 
than all other causes put together. 

Oftentimes there is a strife between the assured and the adjuster which shall 
get the sharpest man. It is seldom that both parties are at all satisfied with 
the result, and sometimes neither are. It is not uncommon for the assured to 
set down the companies that insured him as a lot of swindlers, and for the 
companies to declare they will under no circumstances insure this party again. 

The old-style adjuster, who never traveled with a trunk and was unfamiliar 
with billiards, when he took such a case would first impress upon the sufferer 
the fact that he wanted to do what was right and fair in the premises. He 
would take particular pains to gain the contidence of the claimant. Having 
done this, he would propose that they two go through the stock, handling 
each piece of goods and agreeing upon the damage as they went along. The as- 
sured would very seldom object to this, and the adjuster could easily demonstrate 
his fairness by his manner, In any instance where their minds did not meet 
it was quite easy to lay that particular article aside until the end, when there 
was not much trouble in disposing of what was left over in this way. The 
adjuster in such cases was always satisfied, and while sometimes the assured 
has been disappointed in the result, there has never been a charge of unfair- 
ness made, nor has public sentiment been aroused against the companies who 
adopted this method of settlement, It is true it made work for tine adjuster ; 
oftentimes he would be in a pair of blue jean overalls for days; he would 
have no time for billiards, or cards, but he would have the proud satisfaction 
of serving his company faithfully and of having done his duty, that duty for 
which he was engaged and paid. 

While it is the fashion to ring out the old and ring in the new, would it 
not be better for all of us to revive again the good old way which prevailed 
before valued policy laws or standard forms embarrassed us, or prima facie 
became a sentence in our contracts ? 

CHARLES B. WHITING, Chairman. 





Fireproofing Mediums. 


THE materials used for buildings possess widely varying properties, as far 
as their inclination to burn is concerned. It is obvious that a building, the 
bulk of which essentially consists of iron, need not fear to suffer half as much 
in a conflagration as another entirely constructed of wood, although no 
building is entirely secure, as was shown by the destruction by fire of the 
Crystal Palace in London. For this reason, endeavors have been made to 
produce material which is entirely incombustible, and may safely defy the 
ravages of fire. This question is certainly one of the most prominent among 
those pertaining to the public security, and of all others deserves the first place 
among the plans relating to both public and private hygiene. In this con- 
nection, it is worth while to state that the nations of Europe sometimes permit 
themselves to be excelled by the inhabitants of countries generally considered 
as non-progressive in matters of culture ; for instance, China and Japan. 

Indeed, a professor’s chair for hygiene, in all its relations to architecture and 
the technical arts, has recently been founded in Japan, and, doubtless, the 
question of conflagration will be an important subject for the chair. 

There are two ways of rendering a domicile incombustible : 

First—By the use of completely incombustible building material. 

_ Second—The ordinarily combustible substances are furnished with protec- 
tive coverings to make them incombustible. It is the purpose of this article 
to cursorily review the different substances, coatings and fabrics, invented and 
proposed, 

Asbestos is the first material which suggests itself, at once, whenever a 
textile fabric, which will completely resist the influence of fires, is to be 
mentioned. It is known that the ancients used table-cloths and other 
woven fabrics, which, when to be cleaned, were thrown into the fire ; they 
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also used lamp-wicks made from asbestos, which, of course, were not con- 
sumed. Its principle use was for winding sheets, in which the corpses to be 
cremated were wrapped. 

Asbestos, which is also known as arnianthus, and by a number of local 
names, is a silicate of magnesia, and frequently contains water. It is found as 
a white, green, or grey mineral, of a fibrous, felted, supple, and silky texture; 
from a mineral point of view, it is closely related to hornblende and augite ; 
it is principally found in the fissures of serpentine rock. It is found in many 
places of the earth. Asbestos can be spun and woven, and be manufactured 
into paper, knitted and textile wares. ‘The facts that, comparatively, it is some- 
what scarce, and that its fibers break in the operation of weaving, causes the 
stuffs manufactured therefrom to rule fairly high in price. ‘The firemen 
of various localities in France have clothes made of it. 

Painting buildings with asbestos has become customary in London, and 
the fire insurance companies of that city have lowered the premiums one-half 
on structures so treated. Experiments made in the Champs de Mars, 
Paris, in trying to burn houses painted with it, have shown that it is emi- 
nently useful for this purpose. 

By the employment of asbestos, Nagel has produced an entirely incombustible 
pasteboard in the following manner: A thin paste is made from 200 parts 
oxide of zinc and foo parts pulverized asbestos; this is spread out upona 
metallic web. The mass is rolled, and after drying the plate is saturated 
with a strong solution of chloride of zinc, after which it is passed through 
the rollers another time. By this treatment oxychloride of zinc is produced. 
The moisture causes the formation of a little rust upon the iron wire, by 
reason of which the substance adheres firmly. The plate is again dried, and 
another time saturated with chloride of zinc; the whole is left in this state so that 
oxychloride can form, after which the plate is immersed in water for one or two 
days, whereby all the acid is removed. The plate is then washed, and thereby 
receives its desired flexibility. Such plates, manufactured in this manner, 
will absorb water, but may be made impermeable by saturating them with 
a silicate and caseine. By grinding the surface they can be made very 
smooth. 

These plates may also be prepared in another manner. Nagel has, for in- 
stance, replaced the chloride of zinc by other metallic chlorides and sulphate 
of alumina. In place of the oxide of zinc, magnesia, lime and gypsum may 
be used. For the covering of roofs, plates of the last-named composition 
have been made impermeable by an addition of soap, whereby an insoluble 
combination of the fatty acids with lime and alumina is formed. Plates 
prepared according to Nagel’s formula will protect wood against danger of 
injury by fire, as was proven by the following experiment. A box 6 centi- 
meters (2.36 inches) long, 4 cm. (1.58 inches) broad, and 3 cm. high, and only 
1.25 millimeters (0.20 inch) thick, made of plates of this*kind, was placed 
for five minutes between the flames of two Bunsen burners without any 
damage; a paper inclosed within had not even turned brown. 

Asbestos is also a constituent of a colored coating prepared by Wendt and 
Heérard ; its composition is as follows : 


Color (oxide of lead, copper, or manganese).............-20000e-00s «++. -15 parts 
Linseed Gil... .ccccccsccscces Sssewveees SSN SK ees ee enee euseneessseceesese _ 
Silicate of soda......-+.-- seabendwneeewssehs esa sesseneee ercccccccecccs _ * 
Aacebs, CONE, GIG TRO 50:5:00:00:0066860605608s050ssnonss o0teneeus ~~ As 
WOE sc cscevseces SESRdETAD SoSacereecoos boss seweberse oobeebeseeshs sooo * 


These inventors have also indicated the following two compositions which 
contain no asbestos : 


1.—Water......-cccccccce biases stehcdudesenrtescnewmennh ihetseneicds 75-25 parts 
Sel. SUE onc cdccccsscecscccsecdcerbeeuwe cess ocsensevedeseve 8.00 * 
Hyposulphite of soda.........--2.....+5. Coeveecercsvoesoos baness ee 
DURRONE GE SINE <0.0.05 5.0660 6:606200 000 deedvawessssedesevecses 19.00 :* 
OUD 60660 6hbe0d sen ceessseccnesisicces S905 0cbcs deneeneeredenves qgo 

2.— Water. .ccccrcece (Ape eadatee eens Sond esnerebesetisesesesaaneees ss * 
Hyposulphite of soda.......... paee ceases oan wae oem esesesccescces BS 
Ee I irensekincssvccesecseiseee<esnssegnneevenssdss 10.0 6 |“ 
Borax... plcaeaknsbigtdleadcassc a one uae uelnedal sddeiantoie wee 


PE Miia owes aaawate abenineaeened gue ptieesnereneesasenave 120 “* 


The latter preparation is by them recommended for the saturation of wood. 

Rabitz has specified the following method of rendering walls and ceilings 
fireproof. A tightly stretched metallic web is plastered upon one side with a 
mixture of gypsum, lime and coarse sand, and cow's hair. For the walls make 
the plates 40.50 millimeters (from 1% to 2 inches) thick ; for ceiling from 30 
to 35 mm. (1.18 to 1.38 inches) thick ; for vaults from 50 to 75 mm, (2 to 3 
inches) thick. The walls will be dry in the course of a few days, after 
which they may either be painted or papered. The plastering, the composi- 
tion of which was just now given, may also be replaced by a waterproof ce- 
ment. Rabitz’s method possesses a triple advantage; it protects against fire, 
moisture and tremblings of the earth. 

The following coating for textile fabric, wood and paper is recommended 
as being incombustible: Boil holly wood (//ex eguifolium. Transl.) for one 
hour in a solution of table salt ; to this add sulphate of zinc, sal-ammoniac 
and alum. The mixture must be for four hours heated over a gentle fire ; 
then add whalebone and stir so as to incorporate very intimately ; the fluid 
is thereupon passed through a fine sieve. When to be used, it is applied 
with a paint brush to the object to be protected. Two coats are sufficient 
for paper or textile fabrics. Evaporation of this fluid when stored can be 
prevented by pouring upon it a thin coat of gelatine solution, 

A water glass solution can be prepared and used in the following manner ; 
Melt in a crucible fifteen parts quartz or very clean sand, ten parts purified 
commercial potash and one.part charcoal, these several ingredients to be in 
a powdered state. When the mixture runs steady, pour. The solidified 


glass is powdered and dissolved in four to five fold its weight of boiling water. 








IO 


The solution may be applied with a painter's brush ; it dries rapidly, and the 
coating keeps without change. 

Painting with caseine colors, which is for the purpose of producing fireproof 
coatings, is done in the following manner: Stir together three parts fresh 
curds and one part slaked fat lime. For pigments add earthy or metallic 
oxides (peroxide of iron for light red to deep brown, ultramarine or cobalt for 
blue, oxide of zinc or baryta white for white, bone black for black), but no 
organic dyestuff, like aniline colors. White lead, Prussian blue, cinnabar and 
ochre are also unsuitable, as they first lose their color and then turn black. 
This mass, the caseine lime, must be prepared on the day on which it is to be 
used, and the brushes must be cleaned each time after using. Painting with 
caseine paints is good both for woodwork and masonry, 

A solution of table salt and alum, or water glass and carbonate of soda, 
may also be used as.a fireproof paint. The aqua ammonia of gas-houses, 
diluted with water, also possesses fine quenching properties. This fluid is ob- 
jectionable, however, on account of the suffocating gases it evolves.— Victor 
Laporte, in Chemico-Technische Zeitung. 





MERE MENTION. 





—The Michigan anti-rebate bill has become law. 

—An insurance inspection bureau is talked of at Portland, Ore. 

—Destructive floods are reported from different cantons of Switzerland, 

—There were forty-three cases of suicides in Vienna during the month of 
May. 

—The birt’: is ennounced at Minot of the ‘‘ Phenix Insurance Company of 
North Dakota.” 

—The Danbury (Conn.) Fire Insurance Company, capital $100,000, has 
been incorporated. 

— The business portion of the town of Durango, Cal., was destroyed by fire 
Monday afternoon. 

—The Merchants Insurance Company of Providence, R, I., has been 
admitted to Colorado, 

—George Stewart, general manager of the Lancashire, took steamer for 
England on Saturday, 

—A bill is to be introduced in the New Hampshire legislature repealing 
the anti-trust and valued policy laws. 

—The oil steamer W. L. Harrison was burned at her wharf at Vintura, 
Cal., June 25. The loss was $80,000. 

— The Sun Fire Office expects to have its new building on Pine street ready 
for occupancy about next New Year’s Day. 

—An Albany (Pa.) man named Wm, Miller has been arrested on a charge 
of firing his dwelling for the insurance money. 

—The Pittsburgh Fidelity Company has been incorporated by Jacob J. 
Zwiedinger, J. J. Crowthers and H. E. Kinlock. 

—The United Endowment League and the Supreme Lodge American Pro- 
tective League have been licensed in Massachusetts, 

—Among the features of the New York Life’s new building at Kansas 
City, Mo., is a law library of about 20,000 volumes. 

—A. Hadley of Boston was arrested at Nashua, N. H., on Saturday, on a 
charge of doing insurance business without a license, 

—There is a report that a new insurance company is to be formed at New 
Orleans by the officers and directors of the old Hope, 

—George H. Frost, secretary of the Mechanics and Traders Insurance 
Company of New Orleans, was in New York last week. 

—The Interstate Fire Association of New Orleans has begun business. 
Breedlove Smith is president and R. L. Emery secretary. 

—The deaths in New York city during the week ending June 15 numbered 
718, representing an annual death rate of 23.79 per 1000, 

—A scheme is on foot in Texas to form a fire insurance company of local 
agents only, with a capital stock of $100,000 in shares of $100, 

—George H. Marks, United States manager of the London Assurance Cor- 
poration, left last week on a visit to the home office of the company. 

—Application has been made for the appointment of a receiver for the 
Cook County (IIl.) Provident Mutual Live Stock Insurance Company. 


—An investigation of the recent fatal fire in Heyer Brothers’ fireworks 
establishment at Boston failed to disclose the cause, but Fire Marshal Whit- 
comb recommends compelling dealers in fireworks to store their wares in 
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the suburbs, keeping only samples at their places of business. The loss of 
life, he says, ‘‘ might undoubtedly have been averted had the doors of the 
elevator shaft been closed, as it acted as a flue to carry the flames to the story 
above.” 

—Captain Stillman of the Philadelphia Fire Insurance Patroi reports for 
May sixty-three actual fires. The insurance was $1,167,050 and adjusted 
losses $24,985. 

—The salvage corps at Newark, N. J., will hereafter consist of nine per- 
manent men. The underwriters have appropriated $16,750 for its mainte- 
nance this year. 


—During the week ending June 19 the Mutual Life of New York paid forty- 
five death claims and eighteen endowments, amounting to $174,351, a daily 
average of $29,059. 

—J.W. Beilstein and John S. Morris of Louisville, Ky., have formed a part- 
nership for the transaction of fire insurance business under the firm name of 
Beilstein & Morris. 


—A capital portrait of Lawrence Gardner, secretary of the Washington 
Beneficial Endowment Association, was published in the Washington Sunday 
Herald of June 16. 


—Bradstreet’s calculates the entire loss by the floods in Pennsylvania at 
about $45,000,000. The total flood losses of the Pennsylvania Railroad are 
stated at $13,000,000. 

—The Northwestern Mutual Accident Association of Milwaukee will retirc 
from business. Its business will be taken by the Union Mutual Accident 
Association of Chicago. 

—The Boston Protective Department reports for May, sixty-three alarms 
of fire. The property loss was $19,345 and insurance loss $18,108. 
loss in May last year was $84,349. 


The fire 


—C. B.. Haines, agent and director of the Conestoga Live Stock Insurance 
Association of Lancaster, Pa., was arrested at Elkton, Md., last week for 
soliciting business without a license. 


—L. C. Funkhouser of Montgomery & Funkhouser, Western general agents 
of the Fidelity and Casualty, has been visiting the home office for some days 
in conference with the officers of the company, 


—A forest fire which started last week in Cascade county, Mon., within 
two days had swept over an area of over 100 square miles, doing heavy dam- 
age. At last accounts the flames were still spreading. 


—Superintendent Clapp of the accident department of the Fidelity and 
Casualty Company, reports an increase of $40,000 in cash receipts in 1889 in 
the accident department over the receipts for the first six months of 1888. 


—Edward Quinn, a foreman at the Brush Electric Light Company's works 
in Mott street, New York, was killed on Thursday evening by coming in con- 
tact with a ‘‘ live” wire which he had seized by mistake, thinking it ‘‘ dead.” 


—A. Loudon Snowdon, ex-president of the Fire Association of Philadelphia, 
formerly president of the mint and now general agent of the Equitable Life 
at Philadelphia, has been appointed resident minister to Servia, Roumania 
and Greece. 

—We have received a copy of the Insurance Directory of Indiana, published 
by the Rough Notes Company of Indianapolis. It is a neatly gotten up 
pamphlet containing some insurance statistics and a useful directory of com- 
panies and agents in the State. 


—A passenger train on the Chesapeake and Nashville Railroad jumped the 
track near Bledsoe, Tenn., June 26, and went down a sixty-foot embankment. 
A number of persons were injured, and it is thought that several more were 
dead and buried under the wreck. 


—A waterspout burst June 7 in the Batcombe hills in Dorsetshire, Eng- 
land, and a wave from eight to ten feet high, swept through the villages of 
Chitnole, Cerne and Mintom, doing great damage to property and sweeping 
away everything in its path. No lives were lost. 


—The proposed new elevator of the New York Central and Hudson River 
Railroad in New York city, which is to take the place of those burned in 
April, is to cost $350,000. It is to be built of brick, and will cover the two 
blocks from Sixtieth to Sixty-second streets on Thirteenth avenue. 


—Sarah Jane Whiteling, the Pennsylvania murderess, who poisoned her 
husband and two children for the sake of $399 for which their lives were 
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assured, was hanged June 25. 
L. Brennan of Holyoke, Mass., on suspicion of having caused the death of 
The husband 


Right upon top of this comes the arrest of Mrs 


her husband and two sons by poisoning them with arsenic. 
died about ten months ago, one son six weeks since, and the other last week. 
The mother had previously taken out policies for from $300 to $2000 on the 
lives of each of them, payable to herself. 

—Monday evening saw another brisk fire at Savannah, J. A. Miller & Co.'s 
furniture house, J. F. Cohen & Co.'s and L. E. Byck & Sons dry-goods stores 
and M. Steinberg’s jewelry store being burned out, the losses reaching 
$150,000. By a falling wall one fireman was killed and eight other persons 
injured. 

—The southern part of the Burton Block at Chicago was burned out on 
The northern part was saved by a heavy fire wall, which 
separated it from the burned portion. Fifteen or more firms are among the 
The loss on the building is put at $90,000, and on stock at 


Friday morning. 


sufferers. 
$200,000, 

—Four women and two men were suffocated by escaping illuminating gas 
on Wednesday of last week in a low dive at Paterson, N. J. Their bodies 
were not discovered until Friday night. They had been carousing, and the 
stopcock of a gas stove was found turned on. Strange to say, although another 
gas jet was found lighted, no explosion or fire had been caused. 

—The case of Charles Simon, administrator of Sarah Reinman, against the 
Mutual Life Insurance Company in the Circuit Court at Little Rock, Ark., 
has been decided in favor of the plaintiff. The suit was for $10,000 assur- 
ance on the life of Mrs. Reineman, and the company had declined payment 
on the ground that she was suffering from heart disease at the time the policy 
was issued, 

—The French murderer Hoyas has been sentenced to death, having been 
found guilty by a jury at the Beavaise assizes ‘‘ without extenuating circum- 
stances.” He killed his first wife for the sake of 110,000 francs assurance on 
her life, then obtained policies for 200,000 francs on his own life and mur- 
dered a man that he might represent him as the assured and collect the money 
for imaginary heirs. 


“e 


—James M. Gamble of Chicago, who carried life assurance of $120,000, 
was found dead in bed at the Palmer House June 15. His death was due to 
drinking oxalic acid, and it was at first thought that he ha { committed suicide, 
but those who knew him asserted that he used the article to relieve neuralgia, 
and that he must have taken an overdose by some mistake. A verdict of 
accidental poisoning was given by the coroner’s jury. 

—William J. Hilton, a wealthy merchant of Franklin, Ky. while ill and 
expected to die, the other day caused his negro attendant to place a certain 
old nail keg on the fire and burn it with its contents. It was afterward found 
that the keg had contained greenbacks and Government bonds valued at 
$30,000. The old man was on bad terms with his wife and son, and de- 
stroyed his property rather than allow them to inherit it. 


—Near Latrobe, Pa., on June 26, two Pennsylvania Railroad freight trains 
came together on a bridge. A locomotive and thirty-one cars fell fifty feet 
into twelve feet of water, with a large crew of workmen returning from Johns- 
town. Of these a number were pulled out alive, though wounded, but about 
thirty are believed to have perished. A carload of lime was scattered over 
the wreckage, and set fire to it, adding to the horrors of the scene. 


—Lloyds Plate Glass Insurance Company is now snugly settled on the first 
floor of the building on the corner of William and Cedar streets, which the 
company recently bought for $100,000, This structure, which is known as 
the Underwriters Building, was erected by the Union Mutual Marine Insur- 
ance Company. A handsome advance over the purchase price was offered the 
Lioyds for its bargain, but was refused, This company, by the way, under 
Mr. Beemer’s energetic management, is doing finely; its surplus is growing 
steadily, and a premium income of $325,000 is counted upon this year. 


—The water board of Newark, N. J., has ratified the contract with the 
Lehigh Valley Railroad Company, owners of the Morris canal, for a 
supply of water from the mountain streams of Northern New Jersey, and 
it is generally understood that the common council will also approve the 
contract. The brewers and mineral water men of Newark might as well 
put on sackcloth and ashes at once. With the introduction of the new 
supply the Newarkers will turn with delight to the pure and sparkling 
beverage which they have so long time tasted in dreams and decline to 
irrigate themselves longer with artificial and thirst-breeding substitutes. 


_—The wife of Commodore Joseph H. Tooker, while walking on Broadway, 
New York, on Monday was astonished and alarmed by being seized by a 
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strange gentleman who began slapping her on the back. <A crowd rapidly 
collected, but, simply ejaculating, ‘‘ Madam, you are on fire!” he kept on 
slapping until he had succeeded in beating out the flames, which it was 
found had caught her clothing from a gasoline lamp placed on the sidewalk 
by some workmen of the Brush Electric Light Company, who were repair- 
ing wires in a subway manhole. Mrs. Tooker's clothing was badly burned, 


but otherwise she escaped with a severe nervous shock.—/Fire and Water. 


—At the trial of Ira Smith and his wife for arson in the first degree, in set- 
ting fire to the Bull’s Head property at Troy, N. Y., on December 9, 1888, 
Mrs. Smith confessed that it was she who committed the crime. She stated 
that she set fire to the house while she was under the influence of a com- 
bined mixture of chlorodyne, laudanum, morphine and whiskey, which 
dose she had taken to subdue pain arising from gall-stone colic. The prem- 
ises were ignited in more than twenty different places and the lives of 
thirty-seven persons were jeopardized. Mrs, Smith further testified that she 
had given her husband a dose of laudanum in boneset-tea to make him sleep, 
and that he knew nothing of her actions. 


—Proposals were opened last week, by the New York fire commissioners, 
for the construction of the new steel for which $65,000 was 
appropriated, and plans for which had been prepared by William Cowles 
The boat is designed to be the largest, most powerful and fastest in the 
world, and the appropriation is manifestly inadequate for her completion, so 
that the commissioners will be obliged to call upon the Board of Estimate 
and Apportionment for an additional sum. The bids opened were from J. 
W. Sullivan, of New York, who proposed to furnish hull and machinery, ex- 
clusive of the pumps, for $85,000. William Brown, of Jersey City, offered 
to furnish the hull for $35,000, the boilers for $17,000, and the engine and 
auxiliary machinery, exclusive of pumps, for $20,000, a total of $72,000, and 
Julius Jansen, of New York, bid for constructing the hull alone $34,800. 
Taking Mr. Brown's bid as a basis, the cost of the boat, according to specifica- 
tions, would be $94,000, the cost of the pumps being put at $22,000. 


fire-boat 


—A most charming and instructive book is entitled ‘‘ Colonial T.mes on 
Buzzard’s Bay,” by William Root Bliss. Mr. Bliss has long been connected 
with the Equitable Life Assurance Society and is well known as a writer on 
insurance subjects, ‘* Colonial Times” may be termed an historical narrative 
wherein life-like pictures of the manners and customs of old New England are 
faithfully depicted. It has proven such delightful summer reading for visitors 
to New England that a second edition has been demanded of the publishers. 
This has been enlarged by the author by the addition of much new and 
interesting matter, and new illustrations have been provided for it, It would 
hardly be thought that one so taken up with the daily routine of office life as 
Mr. Bliss is could devote time to literary pursuits; but he has demonstrated 
that it is not necessary to abandon literary tastes because one is also wedded 
to business pursuits. The book is crown, 8vo, gilt, illustrated. Price, $2. 
Houghton, Mifflin & Co. of Boston and New York are the publishers. 


AGENCY APPOINTMENTS. 
—J. A. Skelley, agent for the Queen, at McKeesport, Pa. 
—Pynchon & Stickney, agents for the Spring Garden, at Springfield, Mass. 
—J. J. E. Rothery, agent for the Lancashire Insurance Company, at Boston. 


—John L. Cole, general agent for the Mutual Life of New York, at Grand Forks, 
Dak. 

—Stearns Bros., agents for the Transatlantic Fire at Boston, succeeding Mercer 
& Whittemore. 


—J. C. Whitner & Co, of Atlanta, Ga., managers of the Southern department 
of the Girard Fire and Marine. 


—Joseph A. Kelsey of Indianapolis, State agent for Indiana for the Pennsylvania 
Fire Insurance Company of North America, from October 1, to succeed W. H. 
Seiders. 


—Major Z. C. Rennie of Springfield, Mass., having been appointed genera 
manager for Australia of the Mutual Life of New York, has resigned his agency at 
Springfield. 

—Among the recent appointments of the Provident Savings Life of New York 
are: Thomas G. Rayner of Victoria, B. C., general agent for British Columbia ; 
P. Slaght, London, Ont., general agent for the London district; T, R. Ruttan, 
for Toronto and district; Alexander Macbeth, general agent for New Brunswick, 
with headquarters at Moncton, N. B.; A. F. Lewis, Ontario, general agent for the 
Cornwall (Ont.) district; R. J. Logan, general manager for the Province of Que- 
bec, with headquarters in Montreal; Colonel J. G. Moore, general manager for 
Manitoba and the Northwest Territories, with headquarters at Winnipeg. 
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LIFE INSURANCE EXAMINER 


A Practical Treatise on Medical Examinations for Life Insurance. 





BY CHARLES F. STILLMAN, M. &., M. D. 





A MEDICAL EXAMINER’S MANUAL 


which is concise, comprehensive and practical, and written with due regard to the present state of the science of Life Insurance. 


It is SPLENDIDLY) 


ILLUSTRATED with one superimposed, DISSECTED, COLORED PLATE of the front of the body, made by the author; one superb engraving (from 
life) of a candidate properly stripped for an insurance examination, and a large number of engravings of the microscopic appearance of the urinary deposits— 


the latter being particularly useful to the out-of-town Examiner. 


It does not pretend to teach practitioners the science of medicine, but simply to point out to 


them how their professional knowledge can be rendered practically serviceable to Life Insurance Companies. 





SYNOPSIS OF TOPICS DISCUSSED. 





PART I. 


Life Insurance Formalities. 
1.—Medical Examiner's Report, condensed from the forms now used by six of 
the largest and most prominent companies. 
I1.—/nstructions to Medical Examiners. 
IlI.—Agent’s Report. 
IV.—Jnstructions to Agents. 


PART Il. 
Examination of the Applicant. 
I.—Jdenti fication. 
Il.—£xnvironment. 
II1.—Physigue. 
IV.—Phy sical Diagnosi 


PART III. 


Diseases Relating 


1.—Hereditary Influences. 
I1.—Nutrition and Diathesis. 
Ill.— Zhe Shin. 
IV.—Organs of Special Sense. 
V.— The Nervous System. 
VI.—Respiratory Organs 
VII.—Heart and Blood Vessels. 


to 


Life Insurance. 
VIIIl.—Alimentary and Abdominal Organs. 
IX.— Urinary Organs. 

X.—General Health Record. 

X1. Personal Habits. 
XII.—£xaminer's Opinion. 
XIII.—Adadttional Female Certificate. 
XIV.—Appendix . 


The whole comprising a book of over 200 pages, printed from excellent type, on the best paper, and substantially bound. 





PRICE, $3.00 PER COPY. 





CHICAGO OFFICE: 161 LA SALLE ST. 


— THE 


Hand Book of Assessment Insirance 


FOR 1889. 








The fourth annual edition of The Hand Book of Assess- 
ment Insurance is now ready for delivery. It contains the 
statistics of four hundred and fifty associations and frater- 
nal societies doing business on the assessment plan, given 
in comparative form for a period of six years. These 
statistics have been carefully compiled, and present the 
greatest amount of information regarding Assessment 
Associations that has ever been published. It gives, also, 
statistics of numerous Accident Associations and Tables 
of Ratios, showing expense, etc. There is a careful com- 
pilation of the daws of the different States relating to Assess- 
ment Insurance, and a digest of judicial decisions rendered 
in a large number of cases. It is an invaluable publication 
for all persons interested in life insurance. The price is 


$2.00 per copy. Address 


THE SPECTATOR COMPANY, 


aaa nee 14 Cortlandt St., N. Y. City. 


161 La Salle Street. 





THE SPECTATOR CO., 14 Cortlandt St., New York. 


AN IMPORTANT NEW PUBLICATION FOR LIFE INSURANCE AGENTS 





THB 


ABC 


— wa 


LIFE INSURANCE 


By CHARLES E. WILLARD. 


The undersigned have just published the above work, a copy of which 
should be secured by every life insurance agent, affording, as it does, a few 
hours’ ‘‘ easy lesson” on the Science of Life Insurance. 

It is the aim of this little book to explain and illustrate some of the funda- 
mental and elementary principies of life insurance so simply that they can be 
readily understood by men who have not been specially trained as mathema 
ticians, or have not had their attention particularly directed to the theory and 
mathematics of Life Insurance. 

The book is handsomely printed and contains sixty pages of text matter and 
tables; it is bound between flexible and durable leather covers, specially 
adapted to pocket use. 


PRICE, PER COPY, $1.25. 
THE SPECTATOR COMPANY, 


PUBLISHERS, 


Chicago Office: 161 La Salle Street 14 Cortlandt St., New York. 
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Figency Wants. 


Prominent Agents and Brokers. 








ANTED—A LIFE INSURANCE AGENT OF 
established record and integrity, one capable of personal productiveness, and able 
to manage an agency can hear of a first-class opening in a Western State, by one of the lead- 
ing companies, by addressing 
*L,” care of Tue Spectator Co., 
No. 161 La Salle Street, 
Cuicaco, Iie. 





ANTED, POSITION IN OR OUT OF NEW YORK, 

by an experienced Bookkeeper, Accountant, Correspondent, etc., familiar with 

loss documents, adjustments and field work, who has been with a prominent General Agency 
organization the past eight years. 

Highest testimonials regarding character and efficiency. Expectations moderate. 


Address, ** SURPLUS,” Box 1072, P. O., New York City. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in. New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 


Company. 
a special feature. 


51 LIBERTY STREET, New York Crry. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAYINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, 


Pres. 





ACCIDENT INSURANCE AT ACTUAL COST 


ACTIVE AND RELIABLE AGENTS WANTED 


BY THE-—— 


Provident Fund Society 





Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N, LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open 


NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 
TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 
EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 


CHICAGO, ILL 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 


AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 





INSURANCE, 





Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 











OHN I. COVINGTON, 


INSURANCE BROKER. 
45 BROADWAY, - - - - = - 


NEW YORK. 





OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D, Raine, Memphis, Tenn., representing North British 

and Mercantile and American companjgs, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 





CuHAkLes TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 439 Walnut Street, Philadelphia, Pa. 
placing Surplus lines 
EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, . . - - - e a 


Special attention given to 





BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 








Prominent Agencies at Chicago. 


CapiTaL STocK, $500,000.00. Net Surp us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N., y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 
THACHER, VOIGHT & HOLMAN ~ - - 
J D. Murpuy, Chief Inspecter. 


Managers. 


Telephone, 1459. 


A. ALEXANDER, CHICAGO, ILL., 
e General Agent, Western Department (AccipentT Brancn), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpinc. 








T. H. Wesster. E. N. Wirey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire 'nsurance Co.; Providence- 
Washingto : Insurance Co. 
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Cuartes L. Butss. 


152 LA SALLE STREET, 


Telephone, 763. 


E. W. Lyman. 


W. LYMAN & CoO., 


e Chicego. 





L. C. FuUNKHOUSER, 


INSURANCE 


Newark ; 


Gro. W. MontTGomery. M. 


EO. W. MONTGOMERY & CO., 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





HOMAS & WM. A. GOODMAN, AGENTS, 


142 and 144 La SALLE STREET. 


UNION INSURANCE COMPANY. 


Cuicaco AGENCY oF FireMaAn’s Funp InsuraANcE Company oF CALIFORNIA. 


General Agency, Western Department, Union of California. 


INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
of New York; of a 





DOLPH LOEB & SON, 


Peoples Insurance Co., German Fire Insurance Co., 


J. W. Batch. 


Pres’t. 


BOYLSTON’ OF ‘BOSTON, 
ASSETS, $909,878.00. 


AGENT. 





W. GLover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, 
No. 161 La Salle St., 


AWrs8 Rees ae — 


FIRE UNDERWRITER, 


220 La Salle Street, - - - - “ P j js 


A. D. 1848. 
HIO FARMERS INSURANCE CO. 


GENERAL 


Chicago, Ill. 





CHICAGO. 





OF LE ROY, 


Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 
Wm. C. Macitt. Cuas,. A. VatL. FRANK L. Eastman, 
AGILL, EASTMAN & CoO., 
INSURANCE AGENCY, 
Telephone Nc. 107£. S. W. Cor. La Salle and Madison Streets, Chicago. 





ESTABLISHED IN 1878, 
H. KOCH & CO., 
° General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO. 
3urlington, 


Agents for BurLInGTon INsuRANCE CoMPANY, Iowa. 





Prominent Brokers at Chicago. 








T. MARSHALL & CO., 
e 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and mz nanufac turing properties. 


RED P. BUELL & CO., GENERAL INSURANCE 


make a specialty of placing surplus lines for 


FIRE INSURANCE, 


Special facilities for placing 


agents, 175 La Salle Street, Chicago, 


responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





E. GILPIN, FIRE 


e Rooms 450, 452 and 454 Rookery Building, Chicago. 
National Bank. R.G. Dun & Co. The Bradstreet Co. 


INSURANCE BROKER, 


References: Metropolitan 





CURPLUS [I LINES of FiRE [INSURANCE 


PROMPTLY & SECURELY PLACED BY 


WALTEREDI DIGKERSON8-GO 


misaa INSURANGE win rtrd oll BROKERS 








HE EQUITABLE ACCIDENT 
NSURANCE COMPANY, 
OF CINCINNATI, OHIO 


DOES A STRICTLY ACCIDENT BUSINESS ONLY 


$100,000. 


Special Indemnity for Loss of Sight or Limbs. 


Paip-urp Casu Capita, 


GEORGE FISHER, President. 
LEVI C., GOODALE, Secretary. 
J. F. HESSER, Manager R. R. Dept. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, 


J. R. MURDOCH, Vice-President. 
CLARENCE PUMPHREY, 
H. N. RENO, Superintendent Agencies 


Assistant Secretary 





Vice-President ° 


DIRECTORS: 


J. W. Mackay, Chas. S. Neal, M. H. Hecht, J. B. Haggin, E. E. Eyre, 


Louis Sloss, F, Bigelow, W. H. Dimond, W. F. Whittier, J. M. Donahue, 
Wm. Macdonald. 
Z. P. Ciark, Secretary. 
MILLS & FORD, Generai Agents, 33 Pine Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, ‘North and South Carolina. 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 


tucky and Tennessee. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Corner La Salle 


CHICAGO. 


Illinois, 





Ss. w. and Adams Streets, 


The Largest, Most Progressive, and the Best Accident Company 


ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


and Gen. Man, 


Ex-Gov. JOHN M HAMILTON, Pres. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, 


T. N. McCAULEY, Sec. 





F. R. FOSTER, Pres. Sec’y 

THE VERY LIBERAL AND EASILY SOLICITED PLAN, En- 

SAFETY FUND SYSTEM: THE Best PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


OPERATES 
TITLED, 


MEN. 


Address ro! 2 SMI’ rH, , Sup’ t of Agencies, » Hi artford, Conn. 


LOYDS PLATE GLASS INS. CO. 


OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, - - Ss & $100,000. 


Insures Plate Glass against Accidental Breakage, Fire Exceptea. 
J. B. Beemer, Pres. D. B. Hacsteap, Vice-Pres. W. T. Woops, Sec 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 


Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 


LIBERAL COMPENSATION TO SUCCESSFUL SALARY OR COMMISSION 





Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. President 
A. R. Suroyer, of Elliott, Shroyer & Co., Nites ansport, Ind_.....-.- Vice-President 
9 B. FAULKNOoR, Underwriter... eS TR 





A. Jacks, President Niles Paper Mill Co., , Niles, “Mich. ._ RE: lreasurer 
Hon H. H. Francis............. Editor Despatch, Michigan City, Ind., and State Senator 


3 c § St. Joseph Valley Bank, Elkh art, Ind 
References by Santialin: ) First National Bank, 
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INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 


OFFICES : 


No. 137 Broadway, New York. 


CLAIMS PAID, over - - - $465,000.00 





WM. A. CAMP, Maiass. Siuxo™* President. 
J. C. MOORE, Manager of Agencies. 
W. G. RICHARDS, M. D., Medical Director. 


H. C. BROWNELL, Vice-Pres. 
E. A. BAKER, Secretary. 
F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 





For Mortuary Fund, 
CENTRAL Trust Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Certificates Written, Over 16,000. 


HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. 

KIMBALL C. ATWooD, Secretary, 


Preferred Mutual Accident Association of N. Y. 


No. 257 BROADWAY. 


The ‘‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 


more favorable terms with both agents and 


insured than any other reliable company or 
association. 

OFFICERS. 
HENRY L. COE, - - - - - PRESIDENT. 
CHARLES D. SPENCER, - - - Vick-PRESIDENT. 
KIMBALL C. ATWOOD,  ~< - SECRETARY. 
JOHN L. CHILDS, - - - - TREASURER. 


BOARD OF DIRECTORS: 

Puineas C. Lounssury, Governor of Connecticut. 

Henry N. Wuitney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

Aven S. Apcar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L. Cor, late Secretary of the Manhattan Brass Co. 

Kimseatt C. ATwoop, Secretary, 257 Broadway, N. Y. 

Joun L. Cuitps, Treasurer, 257 Broadway, N. Y. 

Cuas. F, Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 

Wiiuram West Lake, of Adams & Westlake Manufacturing 
Co., Railroad Supplies, New York and Chicago, 


QUE 


INSURANCE COMPANY. 





FIFTY-FIFTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA. 
December 31, 1888. UNITED STATES BRANCH. 
The Assets of the Company held in the United States are as follows : 






Par Value. Market Value. 

a $46,157.95 
Cash in Agents’ hands. -..---..-...- 64,189.00 
United States bonds, 4 per cent, 1907 . $275,000.00 353,375.00 
United States bonds, 6 per cent, 1896. - - 30,000.00 36,900.00 
United States bonds, ae 25,000.00 27,125.00 
Ohio State bonds, 3 per cent, 1891. ......-.....------.----------- 100,000.00 103,500.00 
Georgia State bonds. ie pest wedtheawsete 25,000.00 26,531.25 
City of Toronto bonds, 4 per cent, 1925 -.------.--------------- 50,126.67 50,627.26 
Chicago and Northwestern Railway stock, 7 per cent..--......- 10,000.00 10,825.00 
Chicago and Northwestern Railway bonds, 5 percent............ 20,000.00 21,800.00 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cent... ... 10,000.00 9,200.00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent ...... 30,000.00 31,200.00 
N. Y. and West Shore Railway rst mortgage bonds, 4 per cent.. 35,000.00 36,662.50 
Interest due on U. S. bonds and railway stocks -...........---... 5,915.03 
TOTAL ASSETS.......-...-..------.------------------ $824,007.99 

LIABILITIES: 

i i UE GE, ccesneaikesseebediseseseesesssucescenenceesss SES 
SE ee 
ELE EEE ELE 
NN UN seid cdeipnbeebieibacsaneeabenaae $462,055.60 


Jxo. Morison, Governor. NET SURPLUS, $361,952.39 Joun Leys, Dep. Governor. 


Joun M. Wurron, Fire Agent, 32 Pine St., New York. 
Geo. H. Smrrxn & Hicks, Marine Agents, 26 Pine St., New York 





ORGANIZED 1863. 


REMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - 5 BOSTON, MASS. 
G. W. KELLOGG, Manager. 


CENTRAL DEPARTMENT, 
157 AND 169 LA SALLE STREET, - - — CHICAGO, ILL. 





THOMAS S. CHARD, Manager. 
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100,000 in U. S. 4 Per Cent Bonds Deposited with 
the Insurance Department of New York. 


JAMES G. BEEMER, President. DANIEL B, HALSTEAD, Vice-President. WILLIAM T. WOODS, Secretary, 














Reserve Fund, Over 


Cash Capital, 
$150,000. 


$100,000. 


Premium Income, Over 
$325,000. 


Assets, Over 
$350,000. 


Largest Business. Largest Reserve. 


Largest Assets, Largest Company. 














HOME OFFICE, 


Lloyds Plate Glass Insurance Company, 


WILLIAM AND CEDAR STREETS, NEW YORK. 


Insurance on Plate Glass Windows, Etc., Against Accidental Breakage, Fire Excepted. 








